“Denmark is willing to develop a partnership between the EU and Russia”
In January, Moscow hosted the presentation of Denmark’s announcement that it would be taking up the Presidency of the Council of the European Union. The  presentation also featured some of the main intentions of Russo-Danish economic relations in 2012. The World Economic Journal  asked the Ambassador of Denmark in Russia, Risdalya Tom Jensen, to comment on some of the issues relating to this topic. 

Mr. Ambassador, what can you say about Denmark and the European Union policy with regard to Russia during the presidency of your country in the EU?   
Denmark, as the Chairman of the European Union, intends to fully develop its strategic partnership with Russia. As for bilateral economic relations, trade between Russia and Denmark has been steadily increasing since the early 2000s. Approximately 150 Danish companies are represented in the Russian Federation by their investments, products and services.  We also recently began  a new cooperation in the field of economic modernization. In2012, the EU’s programs for enlargement will  provide and facilitate in
 negotiations with Serbia, Iceland, Turkey, Montenegro and Macedonia upon their accession to the European Union. At the same time, the EU plans to form free trade zones with Canada, India and Japan (Russia is not included in the EU free trade zones formation projects in 2012 – editorial comment)
. 
What are the trends of Denmark’s economic presence in Russia?
In recent years, the Danish business has been focused on the Russian market. Most of our companies have decided to enter the Russian market through exports or subsidiaries. Companies such as Rockwool, Grundfos and Danfoss have 
 their production facilities in Russia and expect to increase them. Almost all Danish companies in Russia have increased their sales figures in the wake of the recent crisis. Our companies are willing to invest, increase their investments  and enter into contracts with authorities and local businesses in order to share their experiences and promote the development of the regional economy. Investments from Denmark will create new jobs and additional assessments to the local tax authorities which, I believe, would  be rather beneficial for Russia. 

I also would like to mention the development and implementation of energy-saving technologies, which have become an extremely important sphere of the cooperation. 
: These issues
, as far as I can tell, are relevant to Russia. Denmark has gained a great deal of experience in this field; For example, the Danish companies and professionals working in this sphere can teach Russian specialists to use their energy efficiently and help solve the problems of loss and leakage of energy in district
 heating, as well as in other sectors.
What is your country’s position when it comes to the issue of the simplification and the subsequent abolition of visas between the EU and Russia?
Denmark intends to contribute to the progress in the negotiations on visa facilitation with the EU in the coming year. There is some progress being made in this area, and I think we will achieve success in this regard.  The Embassy of Denmark actually issues  many visas to Russian citizens;  we are talking about up to 10,00 visas every year. This is an important figure in the context of the ongoing negotiations on this issue.
Since the crisis in the Eurozone could get worse and Denmark is still outside the euro area,  are you planning any  kinds of measures to strengthen the Danish kroner and the Danish financial and economic system in general? Is it possible to interact with other EU member states which also remain outside the  Eurozone in this regard? 

The question of Denmark’s participation in the euro area is being solved within the frameworks of the relevant referenda. So far, the above-mentioned referenda show the desire of the majority of our citizens to preserve the national currency,  but the prospect of more cooperation within the EU encourages the continuation of the discussion of such an important issue. In any case, Denmark does not want to be excluded from any decision-making processes which directly relate to the euro area and the regulatory system of financial and economic relations within the EU.   Steps to strengthen the national currency and, in general, the financial and economic system have of course been taken, but these measures are not aimed at increasing the “estrangement” of our country from the euro area and the common measures to stabilize the euro currency. The possible scenario of this  “estrangement” is void, since Denmark will hold the Presidency of the Council of the European Union in the coming year.
The approval of the EU budget and the strengthening of a common EU internal market are priorities for the EU, and are points which will be discussed and solved by Denmark as the Chairman of the European Union in the coming months. The main vector
 of the Danish policy regarding these issues will be the introduction of strict measures of financial regulation, which will extend way beyond the eurozone. This means that those EU countries which are not present participating members of the euro area will be covered as well. The financial and economic interdependence of countries and currencies across the European Union and perhaps even across the whole of Europe is strengthening.

Denmark is not a participating member of the euro area. Its financial and economic situation, as well as Sweden’s, (which is also outside the euro area) is much more stable than that of the countries who are  members of the eurozone. Being outside the euro area allows not only Denmark, but its autonomies near the Arctic, to develop “proper” cooperation with Russia and the CIS countries. Thus, the Russian Federation has implemented a cooperative program with the Faroe Islands and Greenland since the mid-90s   involving fisheries and the reproduction of fish resources.   The Russian quotas in the waters of these autonomous regions are rising, whilst  the European Union ones are often among those reduced.


IN ADDITION 
Danish Citizens often react negatively to the idea of ​​introducing a single European currency. These are the findings of research conducted in November – December of 2011 by Danske Bank, one of the leading credit and financial institutions in Northern Europe. This research showed that if a referendum in the present situation were to be held, then at least 70% of the total population of Denmark and its autonomy would vote against the euro. The research also claims that, “It is safe to say that any vote for a single currency will be rejected by the people in the near future.” A similar view  regarding the introduction of the euro prevails in Sweden and the UK. 


� Do they facilitate this at the moment or will they facilitate in future in 2012? If in future, say “the EU’s programs for enlargement will facilitate...”


� Stylistically, this comment ought to be in italics to make certain it is not an author’s addition to the text, but it is not strictly necessary. 


� Unclear. Suggest “have built their production facilities” or “have  based their production facilities” 


� Are you referring to the development and implementation of energy saving technologies? If so, it is not an “issue”, it is a “sphere”


� Do you mean “central heating”? 


� Do you mean “direction”? Choose a different word perhaps. 





